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08665 — Age 121 Monthly Guarantee Premium Rider

These forms are being submitted for your consideration and approval. They are new and do not replace any forms

previously approved by your Department.

No part of this filing contains any unusual or possibly controversial items from normal company or industry standards.

This policy will be sold by licensed agents with an illustration compliant with the NAIC Model lllustration Regulation.

This policy is an individual non-participating, Fixed Index Flexible Premium Adjustable Life Insurance policy. A Premium
Expense Charge not to exceed 7.0% will be deducted from each premium payment. Deductions from the Accumulation
Value are made monthly, and include a Monthly Administration Fee not to exceed $7.00, cost of insurance provided by
the base policy, charges for benefits provided by riders, and a Monthly Expense Charge for the duration stated on the
Policy Schedule. The policy contains a 9-year surrender charge schedule. Surrender charges and a new Monthly

Expense Charge will also be applied to any increase in Specified Amount.

The Owner may elect to receive declared fixed interest and/or index interest at the time of application. Declared fixed
interest is credited monthly to the Accumulation Value based upon a declared interest rate set by the Company.

Declared interest rates will never be less than 3%.

There are two different types of Index Interest Accounts (Index Accounts): 1-Year and 5-Year. 1-Year Index Accounts
are credited with Index Interest at the end of each 1-year period. 5-Year Index Accounts are credited with Index Interest
at the end of each 5-year period. No guaranteed interest is credited to any Index Account. 1-Year and/or 5-Year Index
Accounts will be established on the Date of Issue for the portion of the Initial Net Premium that is designated to receive
Index Interest. Subsequent 1-Year and/or 5-Year Index Accounts may be established on each Allocation Day. Net
Premiums and loan repayments received on any day other than an Allocation Day that are designated to receive Index
Interest will be placed in an Interim Account. The Interim Account will receive interest based upon a declared interest

rate set by the Company. Declared interest rates will never be less than 3%.

This policy contains an Alternate Value. This is a value that will be maintained during the life of the policy. The

Alternate Value provides a value separate from the Accumulation Value that is used only at certain times under the
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policy. The greater of the Accumulation Value or Alternate Value is available when determining loans, partial
surrenders, full surrender, grace period processing and the Death Benefit Amount payable. Policy charges and
expenses are deducted from the Alternate Value. Net pemiums and interest are applied to the Alternate Value. Only
interest provided by the Alternate Value guaranteed interest rate will be applied to the Alternate Value. The guaranteed

interest rate for the Alternate Value is 3%.

Death Benefit Compliance Tests are used to determine if a policy will qualify as life insurance. Applicants may choose
one of two Death Benefit Compliance Tests when applying for this policy: The Cash Value Accumulation Test or the

Guideline Premium Test.

The enclosed Term Life Insurance Benefit Rider that provides term life insurance coverage to age 121. It is written so
that it can be attached at issue to flexible premium adjustable life policies approved by your Department. We will pay the
Death Benefit Amount to the beneficiary if the Rider Insured dies while the policy and the rider are in force. If the policy
to which the rider is attached is surrendered during the number of years specified on the Policy Schedule we will pay,

with the exceptions noted in the rider, a Surrender Value Enhancement.

The enclosed Age 121 Monthly Guarantee Premium Rider guarantees that the policy to which it is attached will not
lapse during the guarantee period if on each Monthly Deduction Day the sum of premiums paid, accumulated with
interest, equals or exceeds the sum of the Age 121 MGPs from the Date of Issue, accumulated with interest. The
guarantee period begins on the date of issue and ends on the policy anniversary nearest the insured’'s age 121. The
rider is written so that it can be attached at issue to flexible premium adjustable life policies approved by your
Department. The Age 121 MGP will be recalculated if the Specified Amount is increased or decreased, a benefit rider is
increased, decreased, added or removed, there is a change in the Premium Class or the Death Benefit Option is
changed. The rider cost is calculated on each Monthly Deduction Day. A Table of Guaranteed Monthly Cost of

Insurance Rates (per $1,000 of Net Amount at Risk) appears in the rider.

The Term Life Insurance Benefit Rider and the Age 121 Monthly Guarantee Premium Rider can only be added at issue.

This policy will normally be issued on a sex distinct basis. However, it may be issued on a unisex basis if required by

the Norris Decision. Please be assured that sex distinct policies will be issued with sex-distinct pages and unisex

policies will be issued with unisex pages.
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These forms have been written using simplified language. The Flesch Readability scores are as follows:
Form Score Words Syllables Sentences

08444 50.11 12,277 20,366 780

08691 53.39 514 823 29

08665 56.16 1,587 2,515 97

If you have any questions or require additional assistance, please do not hesitate to call me at (800) 247-8837,

extension 3194. You may also reach me via e-mail at the following address: Nancy_M_Smith@aigag.com.

Company and Contact

Filing Contact Information

Nancy Smith, Manager nancy_m_smith@aigag.com

2929 Allen Parkway (713) 831-3194 [Phone]

Houston, TX 77019 (713) 342-7550[FAX]

Filing Company Information

American General Life Insurance Company CoCode: 60488 State of Domicile: Texas
2727-A Allen Parkway Group Code: 12 Company Type:
Houston, TX 77019 Group Name: AIG State ID Number:
(713) 831-3508 ext. [Phone] FEIN Number: 25-0598210

Filing Fees

Fee Required? Yes

Fee Amount: $100.00

Retaliatory? Yes

Fee Explanation: $100.00 per filing

Per Company: No
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COMPANY AMOUNT DATE PROCESSED TRANSACTION #

American General Life Insurance Company $100.00 05/06/2008 20122714

Created by SERFF on 05/07/2008 09:04 AM



SERFF Tracking Number: AMGN-125610869
Filing Company: American General Life Insurance Company

Company Tracking Number: 08444

TOI: LO9I Individual Life - Flexible Premium
Adjustable Life

Product Name: AIG ELITE GLOBAL PLUS

Project Name/Number: AIG ELITE GLOBAL PLUS/08444

Correspondence Summary

Dispositions
Status Created By

Approved Linda Bird

Sate:

Sate Tracking Number:

SUb-TOI:

Created On

05/07/2008

Created by SERFF on 05/07/2008 09:04 AM

Arkansas

38892

L091.101 External Indexed - Sngle Life

Date Submitted

05/07/2008



SERFF Tracking Number:

Filing Company:

Company Tracking Number:

TOI:

Product Name:

Project Name/Number:

Disposition

AMGN-125610869 Sate;

American General Life Insurance Company Sate Tracking Number:
08444

LO9I Individual Life - Flexible Premium Sub-TOI:

Adjustable Life

AIG ELITE GLOBAL PLUS
AIG ELITE GLOBAL PLUS08444

Disposition Date: 05/07/2008

Implementation Date:

Status: Approved
Comment:

Rate data does NOT apply to filing.

Created by SERFF on 05/07/2008 09:04 AM

Arkansas

38892

L091.101 External Indexed - Sngle Life



SERFF Tracking Number:
Filing Company:

Company Tracking Number:
TOI:

Product Name:
Project Name/Number:
Item Type

Supporting Document
Supporting Document
Supporting Document
Supporting Document
Supporting Document

Supporting Document

Supporting Document

Form

Form

Form

AMGN-125610869 Sate;

American General Life Insurance Company Sate Tracking Number:
08444

LO9I Individual Life - Flexible Premium Sub-TOI:

Adjustable Life

AIG ELITE GLOBAL PLUS

AIG ELITE GLOBAL PLUS/08444
Item Name
Certification/Notice

Application

Health - Actuarial Justification
Outline of Coverage

Actuarial Memorandum

Illustration Actuary's Certification of
Compliance
L 4339 Notice

Fixed Index flexible Premium Adjustable
Life Insurance Policy
Term Life Insurance Benefit Rider

Age 121 Monthly Guarantee Premium
Rider

Created by SERFF on 05/07/2008 09:04 AM

Arkansas

38892

L091.101 External Indexed - Sngle Life

Item Status

Public Access
Yes

Yes
No
No
No

Yes

Yes

Yes

Yes

Yes



SERFF Tracking Number:

Filing Company:

Company Tracking Number:

TOI:

Product Name:

Project Name/Number:

Form Schedule

AMGN-125610869 State: Arkansas

American General Life Insurance Company Sate Tracking Number: 38892
08444
LO9I Individual Life - Flexible Premium Sub-TOI:

Adjustable Life
AIG ELITE GLOBAL PLUS
AIG ELITE GLOBAL PLUS/08444

Lead Form Number: 08444

Review
Status

Form
Number
08444

08691

08665

Form Type Form Name Action Action Specific
Data

Policy/Cont Fixed Index flexible Initial

ract/Fratern Premium Adjustable

al Life Insurance Policy

Certificate

Certificate Term Life Insurance Initial

Amendmen Benefit Rider

t, Insert

Page,

Endorseme

nt or Rider

Certificate Age 121 Monthly Initial

Amendmen Guarantee Premium

t, Insert Rider

Page,

Endorseme

nt or Rider

Created by SERFF on 05/07/2008 09:04 AM

Readability

50

53

56

L091.101 External Indexed - Sngle Life

Attachment

08444_ELITE
_GLOBAL_PL
US_AR.pdf

08691 _TERM
_BENEFIT_RI
DER.pdf

08665_MGP_
RIDER.pdf



AMERICAN GENERAL LIFE

Insurance Company
A Stock Company

Home Office:
Houston, Texas
POLICY NUMBER: 000000000
2727-A Allen Parkway
P.O. Box 1931
Houston, Texas 77251

(713) 522-1111

WE WILL PAY THE DEATH BENEFIT PROCEEDS to the Beneficiary if the Insured dies prior to the
Maturity Date and while this policy is in force. Payment will be made after We receive due proof of the
Insured’s death, and will be subject to the terms of this policy.

WE WILL PAY THE CASH SURRENDER VALUE of this policy to the Owner on the Maturity Date if the
Insured is living on that date and if this policy is in force.

The consideration for this policy is the application and payment of the first premium. The first premium
must be paid on or before delivery of this policy.

This is a FIXED INDEX INTEREST FLEXIBLE PREMIUM ADJUSTABLE LIFE INSURANCE POLICY. An
Adjustable Death Benefit is payable upon the Insured’'s death prior to the Maturity Date and while this
policy is in force. Premium payments are flexible and payable to the Maturity Date. ACCUMULATION
VALUES and CASH VALUES are flexible and will be based on the amount and frequency of premiums
paid, and the amount of interest credited. @NONPARTICIPATING-THIS POLICY WILL NOT PAY
DIVIDENDS.

NOTICE OF TWENTY DAY RIGHT TO EXAMINE POLICY
You may return this policy within twenty days after delivery if You are not satisfied with it for any
reason. The policy may be returned to Us or to the agent through whom it was purchased. Upon
surrender of the policy within the twenty day period, it will be void from the beginning, and We will

refund any premium paid.

SIGNED AT THE HOME OFFICE ON THE DATE OF ISSUE.

Pgebeek W Tiek- A £ A mie—

Secretary President
FIXED INDEX INTEREST FLEXIBLE PREMIUM ADJUSTABLE LIFE

READ YOUR POLICY CAREFULLY

08444
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DEFINITIONS

Company Reference. The words "We", "Our",
"Us", or "Company" mean American General Life
Insurance Company.

"You", "Your." The words "You" or "Your" mean
the Owner of this policy.

Home Office. Our office at 2727-A Allen Parkway,
Houston, Texas 77251; Mailing Address P.O. Box
1931, Houston, Texas 77251.

Written, In Writing. A written request or notice in
acceptable form and content, which is signed and
dated, and received at Our Home Office.

Premium Class. The Premium Class of this policy
is shown on the Policy Schedule as one or a
combination of the following terms:

NOTICE

Preferred Plus. The term "Preferred Plus"
means the cost of insurance is based on the
Insured being an exceptional mortality risk
and a non-user of tobacco and/or other
products that contain nicotine.

Preferred. The term "Preferred" means the
cost of insurance is based on the Insured
being a better than average mortality risk.

Standard. The term "Standard" means the
cost of insurance is based on the Insured
being an average mortality risk.

Tobacco. The term "Tobacco" means the
cost of insurance is based on the Insured
being a user of tobacco and/or other
products that contain nicotine.

This Policy Is A Legal Contract Between
The Policy Owner And The Company.

08444
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DEFINITIONS (Cont’d)

Non-Tobacco. The term "Non-Tobacco"
means the cost of insurance is based on the
Insured being a non-user of tobacco and/or
other products that contain nicotine.

Juvenile. The term "Juvenile" means the
Insured’s age, nearest birthday, was 17 or less
on the Date of Issue. Cost of insurance rates
stated in Juvenile policies for insurance ages
18 and above are rates for users of tobacco
and/or other products that contain nicotine.
(Rates are not classified on the basis of the
Insured being a user or non-user of tobacco
and/or other products that contain nicotine at
ages 0O through 17.)

Page 2A

Prior to the policy anniversary nearest the
Insured’s 18th birthday, a request for
Non-Tobacco rates may be submitted. (See
"Rates on Policy Anniversary Nearest
Insured’s 18th Birthday".)

Special. The term "Special" means "Sub-
standard" or "Rated". This means an extra
amount is being charged due to the Insured’s
health, occupation or avocation.



POLICY SCHEDULE

Insured: John Doe Policy Number: 000000000
Insurance Age: 35 Date of Issue: January 12, 2008
Initial Specified Amount:  $100,000.00 Maturity Date: January 12, 2094
This Is A [Sex Distinct] Policy Death Benefit Option: 1
Base Policy Monthly Cost Years Payable
Adjustable Life See Page 28 86
Premium Class: Preferred Plus
Initial Premium: $1,525.16
Planned Periodic Premium: $1,525.16 Payable Annually
Monthly Deduction Day: 12" Day of Each Month
Minimum Death Benefit Amount (After A
Decrease In Specified Amount): [$100,000.00]
MGP1 MGP
Monthly Guarantee Premium: [$4.60] [$29.40]
Computational Rates: Policy Year [1] [6.50%] [6.50%]
Policy Years [2] - 30 N/A [6.50%)]
Index Account Maximum Partial Surrender: [10%]
Monthly Expense Charge: [$26.00]

Monthly Expense Charge Duration:
First [5] Policy Years
First [5] Years of An Increase

Allocation Day: [12™ Day of Each Month]

Death Benefit Discount Factor: 1.002466

Guaranteed Interest Rates: Annual Effective Monthly
Declared Interest Account: 3.00% .2466%
Interim Account: 3.00% .2466%
Alternate Value: 3.00% .2466%

Mortality Table: [Composite 2001 Commissioners Standard

Ordinary Male or Female Ultimate ANB
Mortality Table]

Death Benefit Compliance Test: [Guideline Premium]
[Initial Maximum Net Amount At Risk For [3] Times The Initial Specified Amount
Death Benefit Option 3 Stated On This Page]
Guaranteed Initial
Premium Expense Charge Percentage: 9.00% [7.00%)]
Monthly Administration Fee: $7.00 [$5.00]

Coverage may expire prior to the Maturity Date shown where either no premiums are paid following
payment of the initial premium, subsequent premiums are insufficient to continue coverage to such
date, or the requirements of any Monthly Guarantee Premium provision have not been met.

This Is A[n] [State Name] Policy

08444 Page 3



Policy Schedule Continued - Policy Number: 0000000000

Minimum Participation Rate:
1-Year Index Interest Account
5-Year Index Interest Account

Initial Participation Rate on the Date of Issue:
1-Year Index Interest Account
5-Year Index Interest Account
S&P 500 Index on the Date of Issue:
Dow Jones Euro Stoxx 50 Index on the Date of Issue:
Hang Seng Index on the Date of Issue:
Index Factor 1:
Index Factor 2:
Index Factor 3:

08444 Page 3 (Cont’d)

[15%)]
[15%)]

[55%)]
[55%)]
[1200]
[3000]
[14000]
[75%]
[25%)]
[0%]



Policy Schedule Continued — Policy Number 000000000

Additional Benefits Provided By Riders Monthly Cost Years Payable
Age 121 Monthly Guarantee Premium Rider See Rider 86
Age 121 MGP: [$89.00]
Age 121 MGP Interest Rates:
Policy Year 1 [6.50%]

Policy Years [2] and Later [6.50%]

Term Life Insurance Benefit Rider See Rider 86
Initial Rider Death Benefit: $100,000.00

Rider Target Premium: [$3,389.00]

Rider Monthly Expense Charge: [$26.00]

Rider Expense Charge Period:
First [5] Policy Years

SVE Period:
First [7] Policy Years
Enhancement Percentage: Policy Year Percentage
(Based on Year of Surrender) 1 [248.9%
2 468.6%
3 657.5%
4 814.9%
5 541.0%
6 224.1%
7] 000.1%]

08444 Page 3 (Cont'd)



Contract. Your policy is a legal contract that
You have entered into with Us. You have paid
the first premium and have submitted an
application, a copy of which is attached. In
return, We promise to provide the insurance
coverage described in this policy.

The entire contract consists of:

1. The base policy;

2. The riders that add benefits to the base
policy, if any;

3. Endorsements, if any; and

4. The attached copy of Your application, and
any amendments or supplemental appli-
cations.

Date of Issue. The Date of Issue of this policy
is the date on which the first premium is due.
The Date of Issue is also the date from which all
policy years, anniversaries, and Monthly
Deduction dates are determined.

Owner. The Owner is as stated in the
application unless later changed. During the

Insured’s lifetime, the Owner may exercise every
right the policy confers or We allow (subject to
the rights of any assignee of record). You may
have multiple Owners of the policy. In that case,
the authorizations of all Owners are required for
all policy changes. The Owner and the Insured
may be the same person but do not have to be.
If an Owner dies while the policy is in force and
the Insured is living, ownership rights pass on to
a successor Owner recorded in Our records, if
any; otherwise ownership rights pass to the
estate of the Owner.

Types of Accounts. There are three types of
accounts available with this policy to which
interest is credited to the Accumulation Value.

They are:

1. The Index Interest Account(s);
2. The Declared Interest Account; and
3. The Interim Account.

Alternate Value. Interest at the Alternate Value
Guaranteed Interest Rate is applied to the
Alternate Value of this policy.

PREMIUM PAYMENTS

All premiums after the first are payable in
advance. Premium payments are flexible. This
means You may choose the amount and
frequency of payments.

The actual amount and frequency of premium
payments will affect the Cash Values and the
amount and duration of insurance. Please refer
to the "Policy Values Provisions" for a detailed
explanation.

Planned Periodic Premiums. The amount and
frequency of the Planned Periodic Premiums
You selected are shown on the Policy Schedule.
You may request a change in the amount and
frequency. We may limit the amount of any
increase. (See "Maximum Premium".) Payment

08444

of the Planned Periodic Premium may not be
sufficient to keep Your policy in force until
maturity. You can choose a higher Planned
Periodic Premium or an increase in the
frequency of payments to keep Your policy in
force. (See "Grace Period", "Monthly Guarantee
Premium For First Year", and "Monthly
Guarantee Premium™.)

Unscheduled Additional Premiums. You may
pay additional premiums at any time before the
Maturity Date shown on the Policy Schedule.
We may limit the number and amount of
additional premiums. (See "Maximum Premium"
and "Maximum Net Amount at Risk".)
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PREMIUM PAYMENTS (Cont’d)

Maximum Premium. We reserve the right to
refund any premium that would cause this policy
to fail to qualify as life insurance under the
Death Benefit Compliance Test selected, and
under applicable tax laws. The test selected is
shown on the Policy Schedule.

Maximum Net Amount at Risk. We reserve
the right to refund any premium that would
cause an immediate increase in the Net Amount
at Risk. We may automatically effect a partial
surrender or reduce the Death Benefit, both of
which may have federal tax consequences, if the
Net Amount at Risk exceeds Our limitations.
(We determine the "Net Amount at Risk" as
shown in the "How We Calculate the Cost of
Insurance for the Base Policy" provision.)

Where to Pay. You may make Your payments
to Us at Our Home Office or to an authorized
agent.  All premium checks must be made
payable to the Company. A receipt signed by
an officer of the Company will be furnished upon
request.

Premium Expense Charge. The Premium
Expense Charge is calculated by multiplying the
premium paid by the Premium Expense Charge
Percentage. The Premium Expense Charge
Percentage is adjustable, but will never be more
than the guaranteed Premium Expense Charge
Percentage shown on the Policy Schedule.

Net Premium. The term Net Premium as used
in this policy means "The premium paid, less the
Premium Expense Charge" except as follows:
No Premium Expense Charge will be deducted if
the source of the premium is Cash Surrender
Values applied from another policy issued by the
Company. (We refer to this as an internal
rollover.)

Allocation of Net Premiums. The initial
allocation of Net Premiums is shown in the
application for this policy and will remain in
effect until changed by Written notice from the
Owner. The percentage allocation for future Net
Premiums may be changed at any time by
Written notice.

Changes in the allocation of Net Premiums will
be effective on the date We receive the Owner’s
notice. The allocation may be 100% to Index
Interest or Declared Interest Accounts or may be
divided between the accounts in whole
percentage points totaling 100%.

Net Premiums received on any day other than
an Allocation Day that are designated to receive
Index Interest will be placed in an Interim
Account. Such account will receive interest as
described in the "Interest Rates" provision.

DEATH BENEFIT AND DEATH BENEFIT OPTIONS

Death Benefit Proceeds. |If the Insured dies
prior to the Maturity Date and while this policy is
in force, We will pay the Death Benefit Proceeds
to the Beneficiary. The Death Benefit Proceeds
will be subject to:

1. The Death Benefit Option in effect on the
date of death; and

2. Any increases or decreases made to the
Specified Amount. The Initial Specified
Amount is shown on the Policy Schedule.

08444

Guidelines for changing the Death Benefit
Option or the Specified Amount will be found in
the "Changing Your Insurance Policy" section.

Any premium received after the date of death
will be refunded and will not be included in the
Accumulation Value for purposes of calculating
the Death Benefit Amount.
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DEATH BENEFIT AND DEATH BENEFIT OPTIONS (Cont’d)

The Death Benefit Proceeds will be the Death
Benefit Amount, after reversing any premium
received after the date of death, less any
outstanding policy loan and will be subject to the
other provisions of the "Beneficiary and
Proceeds" section.

Death Benefit Compliance Test. Death Benefit
Compliance Tests are used to determine if a
policy will qualify as life insurance under
applicable tax laws. There are two compliance
tests which may be used: The Guideline
Premium Test and the Cash Value Accumulation
Test. The test which You selected when this
policy was issued is shown on the Policy
Schedule. You cannot change Your selection of
the Death Benefit Compliance Test after the
Date of Issue.

Death Benefit Option. The Death Benefit
Option which You have selected is shown on
the Policy Schedule as either Option 1, 2 or 3.

Option 1. If You have selected Option 1, the
Death Benefit Amount will be the greater of:

1. The Specified Amount on the date of death;
or

2. The greater of the Alternate Value plus
policy loans or the Accumulation Value on
the date of death, multiplied by the
applicable Death Benefit Corridor Rate.
(See "Alternate Value Provisions”.)

Option 2. If You have selected Option 2, the
Death Benefit Amount will be the greater of:

1. The Specified Amount plus the
Accumulation Value on the date of death; or

2. The greater of the Alternate Value plus
policy loans or the Accumulation Value on
the date of death, multiplied by the
applicable Death Benefit Corridor Rate.
(See "Alternate Value Provisions”.)

08444

Option 3. If You have selected Option 3, the
Death Benefit Amount will be the amount
payable under Option 1 plus the sum of all
premiums paid for this policy, including
premiums for any riders, less any amounts
waived by the Company under a waiver of
monthly deduction benefit, except as follows:
Premium payments after a partial surrender will
not increase the Death Benefit Amount until the
sum of premiums paid from the date of the
partial surrender exceeds the amount of the
partial surrender.

There is a Maximum Net Amount at Risk
associated with Death Benefit Option 3. If You
have selected Option 3, the Maximum Net
Amount at Risk on the Date of Issue is shown
on the Policy Schedule. If at any time the Net
Amount at Risk (Net Amount at Risk is the
excess of the Death Benefit Amount over the
Accumulation Value of the policy) exceeds the
Maximum Net Amount at Risk, the Company
may automatically effect a partial surrender or
reduce the Death Benefit Amount, both of which
may have federal tax consequences, to keep the
Net Amount at Risk below the maximum then in
effect. In no event, however, will We effect such
partial surrender or reduce the Death Benefit
Amount if the change would result in adverse
tax consequences under Internal Revenue Code
(IRC) section 7702. Future underwritten
increases in Specified Amount will increase the
Maximum Net Amount at Risk.

Death Benefit Corridor Rates are shown in the
table for the Death Benefit Compliance Test
which You selected.
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CHANGING YOUR INSURANCE POLICY

You may request a change in the Specified
Amount or the Death Benefit Option at any time
except that a decrease in the Specified Amount
may not become effective prior to the end of the
first policy year. Your request must be submitted
to Our Home Office In Writing.

Increasing the Specified Amount. We will
require an application and evidence of
insurability satisfactory to Us for any increase in
the Specified Amount.

An increase will be effective on the Monthly
Deduction Day on or next following the date the
application for increase is approved by Us. The
effective date will appear in an endorsement to
this policy.

Decreasing the Specified Amount. Any
decrease will go into effect on the Monthly
Deduction Day following the day We receive the
request. The Death Benefit Amount remaining in
effect after any decrease cannot be less than
the greater of:

1. The Minimum Death Benefit Amount shown
on the Policy Schedule; or

2. Any Death Benefit Amount required to
qualify this policy as life insurance under
applicable tax laws.

Any such decrease will be applied in the
following order:

1. Against the Specified Amount provided by
the most recent increase;

2. Against the next most recent increases
successively;

3. Against the Specified Amount provided
under the original application.

Any reduction in Specified Amount will be

subject to any applicable surrender charges on a
pro-rata basis with the surrender charge prior to
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the reduction in Specified Amount being reduced
proportionately.  However, if such charge is
greater than the Accumulation Value, the
Specified Amount decrease will not be allowed.

Changing the Death Benefit Option. You may
request a change from Option 1 to Option 2,
from Option 2 to Option 1, or from Option 3 to
Option 1.

1. If You request a change from Option 1 to
Option 2: The new Specified Amount will be
the Specified Amount, prior to the change,
less the Accumulation Value as of the
effective date of the change, but not less
than zero. Any such decrease in Specified
Amount will be subject to the same
guidelines and restrictions as outlined in the
"Decreasing the Specified Amount”
provision, except that such decrease will not
be subject to a pro-rata surrender charge
and the surrender charge will not change
due to such decrease.

2. If You request a change from Option 2 to
Option 1: The new Specified Amount will be
the Specified Amount, prior to the change,
plus the Accumulation Value as of the
effective date of the change.

3. If You request a change from Option 3 to
Option 1: The Specified Amount will remain
unchanged.

We will not require evidence of insurability for a
change in the Death Benefit Option. The change
will go into effect on the Monthly Deduction Day
following the date We receive Your request for
change.

Changing the Terms of Your Policy. Any
change in Your policy must be approved by the
President, a Vice President, an Administrative
Officer or the Secretary of the Company. No
agent has the authority to make any changes or
waive any of the terms of Your policy.
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INDEX INTEREST (CREDITED AT THE END OF EACH
INDEX INTEREST ACCOUNT PERIOD)

There are two different types of Index Interest
Accounts. 1-Year Index Interest Accounts will
each have a duration of one year. 5-Year Index
Interest Accounts will each have a duration of
five years. Index Interest, if applicable, will be
credited at the end of each Index Interest
Account period. Index Interest is based in part
on the percentage change in three indices over
the applicable Index Interest Account period.
The indices do not reflect dividends. Since
Index Interest is determined at the end of each
Index Interest Account period, no Index Interest
will be added as a result of surrender or death
occurring prior to the end of an Index Interest
Account period.

1-Year Index Interest Accounts are credited with
Index Interest at the end of the 1-year period.
5-Year Index Interest Accounts are credited with
Index Interest at the end of the 5-year period.
No guaranteed interest is credited to any Index
Interest Account.

1-Year and 5-Year Index Interest Accounts
(Index Accounts). 1-Year and/or 5-Year Index
Accounts will be established on the Date of
Issue for the portion of the Initial Net Premium
that is designated to receive Index Interest.
These Index Accounts are established in
accordance with the premium allocation
percentages in effect. Subsequent 1-Year
and/or 5-Year Index Accounts will be established
on the Allocation Day shown on the Policy
Schedule, as needed. Net Premiums and loan
repayments received on any day other than an
Allocation Day that are designated to receive
Index Interest will be placed in an Interim
Account. The Interim Account will receive
interest as described in the "Interest Rates"
provision.

On each Allocation Day, the following will be
placed in the appropriate Index Account:
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1. Net Premiums and loan repayments
received on such Allocation Day that are
designated to receive Index Interest; and

2. The unloaned Accumulation Value in the
Interim Account; and

3. The Renewal Allocation Amount.

One 1-Year and/or one 5-Year Index Account
can be established only on an Allocation Day.

You may allocate all or a portion of the
unloaned Accumulation Value receiving Declared
Interest to a new Index Account. Such value
will be placed in the Interim Account until the
next Allocation Day when a new Index Account
is established. We must receive Your Written
request at least 30 days prior to an Allocation
Day.

Renewal Allocation Percentage. This is the
percentage of each Index Account’s unloaned
Accumulation Value that will be allocated to a
new Index Account. The initial Renewal
Allocation Percentage is 100%. This percentage
will remain in effect for each Index Account until
changed by the Owner. We must receive Your
Written request to change the Renewal
Allocation Percentage at least 30 days prior to
the end of an Index Account’s period.

Renewal Allocation Amount. This amount on
any Allocation Day is equal to the Renewal
Allocation Percentage times the unloaned
Accumulation Value of the Index Account ending
on the day immediately preceding the Allocation
Day, including any Index Interest credited to
such account.

Eligible Value. The Eligible Value will be
calculated at the end of each Index Account
period. The Eligible Value for each 1-Year
Index Account is as follows:
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INDEX INTEREST (CREDITED AT THE END OF EACH
INDEX INTEREST ACCOUNT PERIOD) (Cont’d)

1. We will take the sum of the Index Account’s
unloaned Accumulation Value (after the
Monthly Deduction is taken) on each
Monthly Deduction Day during the 12 month
period, beginning 1 month from the start of
the Index Account’s period. However, for
the 12th month, We will use the
Accumulation Value before subtracting the
Monthly Deduction; and

2.  We will divide that total by 12.

The Eligible Value for each 5-Year Index
Account is as follows:

1. We will take the sum of the Index Account’s
unloaned Accumulation Value (after the
Monthly Deduction is taken) on each
Monthly Deduction Day during the 60 month
period, beginning 1 month from the start of
the Index Account’s period. However, for
the 60th month, We will use the
Accumulation Value before subtracting the
Monthly Deduction; and

2.  We will divide that total by 60.

Policy Indices. The three indices in the policy
are:

S&P 500® Index. References to the S&P
500 Index mean the Standard and Poor’'s
500 Composite Stock Price Index. It is an
index of the stock of 500 publicly traded
companies. The index does not reflect
dividends. The S&P 500 Index on the Date
of Issue is shown on the Policy Schedule.

EURO STOXX 50® Index. The EURO
STOXX 50® Index is an index of blue-chip
stocks which are represented by 50 stocks
covering the largest Sector leaders in the
Dow Jones EURO STOXX 50® Index. The
index does not reflect dividends. The
EURO STOXX 50® Index on the Date of
Issue is shown on the Policy Schedule.

Hang Seng Index. Hang Seng means the
Hang Seng Index (HSI). It is an index of
the largest and most liquid stocks listed on
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the Stock Exchange of Hong Kong (SEHK).
The index does not reflect dividends. The
Hang Seng Index on the Date of Issue is
shown on the Policy Schedule.

Index Return and Adjusted Index Return. For
a 1-Year Index Account, the Index Return for an
index is the average index value during the
1-year period divided by the value of the index
at the beginning of the period, minus 1. The
average index value is the sum of the index
values on the 12 consecutive monthly Allocation
Days starting one month after the beginning of
the 1-year period, divided by 12.

For a 5-year Index Account, the Index Return for
an index is the percentage change in the index
over the applicable 5-year period.

The Adjusted Index Return for an Index Account
will be:

1. Index Factor 1 times the highest Index
Return of the three indices; plus

2. Index Factor 2 times the next highest Index
Return of the three indices; plus

3. Index Factor 3 times the lowest Index
Return of the three indices.

The three factors are shown on the Policy
Schedule. They are guaranteed and will not
change while the policy is in force.

If the last day of an Index Account period is not
a market day for an index, the Index Return will
be calculated as of the last market day before
the end of the Index Account period for that
index. The term "market day" means a day an
index is determined and published. The value
of an index on a market day will be the value as
of the close of business on such market day.

Participation Rate. The Participation Rate is
the percentage of the Adjusted Index Return that
will be used to calculate Index Interest, if any.

The Initial Participation Rate is shown on the
Policy Schedule and is guaranteed for any Index
Account that is established on the Date of Issue.

Page 9



INDEX INTEREST (CREDITED AT THE END OF EACH
INDEX INTEREST ACCOUNT PERIOD) (Cont’'d)

From time to time We will declare a new
Participation Rate that will apply to each new
Index Account. The new Participation Rate may
be higher or lower than the Initial Participation
Rate. The new Participation Rate will never be
lower than the Minimum Participation Rates
shown on the Policy Schedule. Once an Index
Account is created the Participation Rate will not
change for that account.

Index Interest Percentage. The Index Interest
Percentage will be calculated at the end of each
Index Account period. The Index Interest
Percentage for each 1-Year Index Account is as
follows:

1. At the end of the Index Account’'s 1-year
period, We will take the Adjusted Index
Return applicable for such account; and

2. Multiply it by the Participation Rate
applicable to such account.

The Index Interest Percentage for each 5-Year
Index Account is as follows:

1. At the end of the Index Account’'s 5-year
period, We will take the Adjusted Index
Return applicable for such account; and

2. Multiply it by the Participation Rate
applicable to such account.

The Index Interest Percentage for any Index
Account will never be less than zero.

Calculation of Index Interest. At the end of
each Index Account period, We will calculate
Index Interest by multiplying its Eligible Value by
its Index Interest Percentage.

Changing or Discontinuing an Index. If one
of the indices is no longer published, or if the
index cannot be used, We will adopt a published
index that is similar. Our decision to discontinue
the Index Interest option will apply to this policy
only on an Allocation Day and will not affect
Index Interest payable for any existing Index
Account. We will notify You of any change.

POLICY VALUES PROVISIONS

Accumulation Value:

On the Date of Issue. The Accumulation Value
on the Date of Issue will be:

1. The Net Premium received; less

2. The Monthly Deduction for the first policy
month. (See "How We Calculate a Monthly
Deduction".)

The first Deduction Day is the Date of Issue.
The Monthly Deduction Day is shown on the
Policy Schedule.

On Each Monthly Deduction Day. On each
Monthly Deduction Day after the Date of Issue,
We will determine the Accumulation Value as
follows:
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1. We will take the Accumulation Value as of
the last Monthly Deduction Day; and

2. Add all Net Premiums received since the
last Monthly Deduction Day; and

3. Add the interest earned for the month:

A. Interest will be applied for the entire
month on the excess of the
Accumulation Value on the last Monthly
Deduction Day over any partial
surrenders made since the last Monthly
Deduction Day;

B. If a Net Premium has been received
since the last Monthly Deduction Day,
interest on such amount will be added
on a pro-rata basis from the date
received to the end of the policy month;

Page 10



POLICY VALUES PROVISIONS (Cont'd)

C. |If a partial surrende